
Q&A voestalpine Group results Q2 BY 2025/26

Q.)  Were there any one-off effects in the Q2 2025/26 results?

A.)  No, there were no one-offs in the Q2 2025/26 results.

Q.)  Why did net financial result significantly improve in H1 2025/26 in comparison to last
year? What can we expect for the remainder of the year?

A.)  We could decrease net financial debt in H1 2025/26 to below EUR 1.5 billion. In addition,
interest rates, especially for current financial liabilities, came down.

 For the H1 2025/26 we expect a net financial result of c. EUR 40 million per quarter.

Q.)  What is the rationale behind the tax rate of 34% in Q2 2025/26? What tax rate do you
expect for the rest of the year?

A.)  Tax losses in the US and in Germany could not carried forward. For H2 2025/26 we
expect a similar tax rate vs. H1 2025/26.

Q.)  Free Cash Flow in H1 2025/26 reached already your guidance from August? Is there a
revision for your Free Cash Flow guidance? Have you adopted your Free Cash Flow
guidance?

A.)  We now expect Free Cash Flow to come in at around EUR 350 million for the full year
2025/26. It is based on a working capital release of c. EUR 200 million and investments
of c. EUR 1.15 billion.

Q.)  Do you stick to your EBITDA-guidance of EUR 1.4 – 1.55 billion for BY 2025/26?

A.)  The management confirms the EBITDA guidance of EUR 1.4 – 1.55 billion for BY 2025/26.
It includes a continuation of the current market trends in global economic regions, the
actual known negative impacts from US-duties but also positive effects from
reorganisation programs in Automotive Components and High Performance Metals.


