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[Letterhead of Grant Thornton GmbH] 
 
 
 
To  
voestalpine AG 
For the attention of Dr. Joachim Lemppenau 
Chairman of the Supervisory Board 
 
voestalpine Straße 1 
4020 Linz        
 
Vienna, May 26, 2008 
 
 
Re: Statement on independence per § 270 para 1 of the Austrian Commercial Code 
(“UGB”) 
 
Dear Dr. Lemppenau: 
 
In observance of the provisions of § 270 para 1 UGB we hereby state that both the 
partners of our firm and the head auditor at site are professionally and financially 
independent of voestalpine AG and its affiliates. No grounds for exclusion due to bias or 
disqualification exist. 
 
During the period April 1, 2007 to March 31, 2008, Grant Thornton GmbH billed a total 
of €537,400.00 (net of VAT) in connection with auditing services for voestalpine AG or 
its affiliated entities, which corresponds precisely to the amount set forth in the appendix 
to our engagement letter for the 2006/07 audit of the annual accounts. In connection with 
our activities pursuant to § 9 para 1 of the Austrian Takeover Act (Übernahmegesetz) we 
have billed EUR 41,650 (net of VAT) in the course of the takeover of Böhler Uddeholm 
excluding the premiums for the additional liability insurance prescribed by law, which 
have been passed on to voestalpine AG and we have billed EUR 7,160.00 (net of VAT) 
to voestalpine Bahnsysteme GmbH for advisory services similar to auditing services.  
Relative to the overall revenues of our firm, these amounts do not even come close to 
meeting the statutory thresholds set forth in § 271a UGB. No contractual agreements with 
respect to the long-term performance of such services exist. Accordingly, no commercial 
business relationships exist which would be apt to put our independence at risk. 
 
Full compliance with the rules prescribed in § 271a UGB with respect to internal rotation 
is assured by way of assigning Mag. Josef Töglhofer and Dr. MMag. Sascha Berkovec as 



auditors in charge for the audit of the consolidated and individual financial statements of 
voestalpine AG, with effect from the time of the 2006/07 annual accounts.  
 
Thus, there are no substantive or legal grounds militating against our firm’s appointment 
as auditors for the 2008/09 business year. This applies also with regard to the additional 
requirements for the independence of auditors (including the network rule) contained in 
the amendment of the UGB of 2008 (“URÄG 2008”), which will be applicable as of the 
business year 2009/2010. 
 
By way of supplement to the foregoing we would like to note that our firm is regularly 
subject to quality controls by auditors from the United States, the UK, Germany and 
Canada as a part of the International Grant Thornton Peer Review Program, in particular 
with respect to the auditing standards applied in practice, training of staff, etc. In the year 
2007, we underwent an additional audit by a certified Peer Review Auditor selected by 
the task force for external quality inspections pursuant to the Austrian A-QSG (Auditors 
Quality Assurance Act or “Abschlussprüfungs-Qualitätssicherungsgesetz). We attach the 
respective certificate which is valid until April 2011 to this letter.  
 
Yours sincerely 
 
[signature]    [signature] 
  
Mag. Josef Töglhofer   MMag. Dr. Sascha Berkovec 


